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CITY OF EVANSTON, ILLINOIS

Statement of Net Assets

Governmental Business-type
Activities Activities Total

Cash and equivalents $ 92,902,856            $ 7,387,043              $ 100,289,899       
Investments 11,566,392            408,308                 11,974,700         
Receivables (net, where applicable,

of allowances for uncollectibles)
Property taxes 31,495,336            -                        31,495,336         
Accounts -                        4,533,637              4,533,637           
Notes 4,833,472             -                        4,833,472           
Special assessments 1,014,798             -                        1,014,798           
Accrued interest 7,101                    181,201                 188,302              
Other 2,226,768             3,661                     2,230,429           

Due from other governments 5,612,475             -                        5,612,475           
Internal balances 536,749                (536,749)                -                     
Inventory 290,181                572,007                 862,188              
Restricted assets

Cash and equivalents -                        25,720,958            25,720,958         
Capital assets

Capital assets not being depreciated 25,162,761            3,297,937              28,460,698         
Construction in progress 3,563,951             13,146,339            16,710,290         
Capital assets (net of accumulated 
  depreciation) 100,126,887          241,022,921          341,149,808       

Other assets 820                       309,000                 309,820              

Total Assets $ 279,340,547          $ 296,046,263          $ 575,386,810       

The accompanying notes are an integral part of this statement.

February 29, 2004

Primary Government

Assets
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Governmental Business-type
Activities Activities Total

Vouchers payable $ 3,658,765             $ 467,011                 $ 4,125,776           
Accrued payroll 952,093                97,835                   1,049,928           
Interest payable 17,721                  62,556                   80,277                
Other payables 184,141                -                        184,141              
Due to other governments 1,106,764             -                        1,106,764           
Due to other agency 592                       -                        592                     
Due to pension fund 2,732,275             -                        2,732,275           
Payable from restricted assets

Vouchers payable -                        1,825,949              1,825,949           
Interest payable -                        1,173,682              1,173,682           

Deferred revenues 22,199,789            -                        22,199,789         
Noncurrent liabilities

Payable from restricted assets - due
within one year -                        7,298,773              7,298,773           

Due within one year 92,674,998            21,889,627            114,564,625       
Due in more than one year 99,289,648            125,402,379          224,692,027       

Total Liabilities 222,816,786          158,217,812          381,034,598       

Investment in capital assets, net of related debt (9,753,068)            103,338,749          93,585,681         
Restricted

Pensions - IMRF 3,200,000             -                        3,200,000           
Culture and recreation 599,738                -                        599,738              
Encumbrances 698,796                -                        698,796              
Notes receivable 4,833,472             -                        4,833,472           
Prepaid items 820                       -                        820                     
Debt service 23,916,714            11,157,974            35,074,688         
Other 166,373                -                        166,373              

Unrestricted 32,860,916            23,331,728            56,192,644         

Total Net Assets $ 56,523,761            $ 137,828,451          $ 194,352,212       
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CITY OF EVANSTON, ILLINOIS

Statement of Activities

Functions/Programs
Governmental activities:

General management and support $ 15,791,355         $ 12,749,932           $ 139,525              
Public safety 39,237,180         310,749               16,482                
Public works 13,065,137         309,966               2,238,506            
Health and human resource development 5,370,262           938,406               1,064,404            
Recreation and cultural opportunities 17,129,356         3,738,922            20,630                
Housing and economic development 5,973,494           5,239,655            -                      
Interest 4,899,622           -                       -                      

Total governmental activities 101,466,406       23,287,630           3,479,547            

Business-type activities:
Water 8,992,102           13,478,379           -                      
Motor vehicle parking system 3,468,096           3,265,555            -                      
Sewer 8,964,469           15,436,382           -                      
Maple avenue garage fund 3,028,429           1,263,415            -                      

Total business-type activities 24,453,096         33,443,731           -                      

Total primary government $ 125,919,502       $ 56,731,361           $ 3,479,547            

General revenues:
Property and replacement taxes
Sales tax
Gain on sale of property
Miscellaneous
Investment income

Transfers

Total general revenues and transfers

Change in net assets

Net assets - beginning

Net assets - ending

The accompanying notes are an integral part of this statement.
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Charges for
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Operating
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Services

 



$ 765,660                   $ (2,136,238)           $ -                        $ (2,136,238)             
-                          (38,909,949)         -                        (38,909,949)           
-                          (10,516,665)         -                        (10,516,665)           

112,063                   (3,255,389)           -                        (3,255,389)             
581,101                   (12,788,703)         -                        (12,788,703)           

-                          (733,839)             -                        (733,839)                
-                          (4,899,622)           -                        (4,899,622)             

1,458,824                (73,240,405)         -                        (73,240,405)           

-                          -                      4,486,277             4,486,277              
-                          -                      (202,541)               (202,541)                
-                          -                      6,471,913             6,471,913              
-                          -                      (1,765,014)            (1,765,014)             

-                          -                      8,990,635             8,990,635              

$ 1,458,824                (73,240,405)         8,990,635             (64,249,770)           

75,929,482          -                        75,929,482            
345,000               -                        345,000                 
93,223                 -                        93,223                   

2,003,696            -                        2,003,696              
1,710,681            343,325                2,054,006              

(4,335,194)           4,335,194             -                        

75,746,888          4,678,519             80,425,407            

2,506,483            13,669,154           16,175,637            

54,017,278          124,159,297          178,176,575          

$ 56,523,761          $ 137,828,451          $ 194,352,212          
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CITY OF EVANSTON, ILLINOIS

Governmental Funds

Balance Sheet

Central Washington
Business National

General Tax Tax Nonmajor Total 
Obligation Increment Increment Governmental Governmental

General Debt District District Funds Funds

Cash and equivalents 15,346,720$  3,138,763$   3,136,912$   34,170,195$ 36,486,305$    92,278,895$    
Investments 2,000,000      -                -                -                6,038,450        8,038,450        
Receivables

Property taxes (net of allowances) 12,549,783    6,200,010     -                -                12,745,543      31,495,336      
Notes -                 -                96,649          -                4,736,823        4,833,472        
Special assessments -                 -                -                -                1,014,798        1,014,798        
Accrued interest 1,750             -                -                -                5,351               7,101               
Other 1,878,921      -                -                -                329,588           2,208,509        

Due from other governments 5,379,388      -                -                -                233,087           5,612,475        
Due from other funds 431,351         1,359,355     390,367        -                180,337           2,361,410        
Other -                 -                -                -                820                  820                  

Total Assets 37,587,913$  10,698,128$ 3,623,928$   34,170,195$ 61,771,102$    147,851,266$  

Liabilities
Vouchers payable 1,854,718$    2,739$          56$               9,505$          1,624,632$      3,491,650$      
Accrued payroll 924,213         -                338               -                8,402               932,953           
Compensated absences payable 2,192,417      -                -                -                -                   2,192,417        
Other 183,552         -                -                -                589                  184,141           
Due to other governments 26,018           -                -                -                997,716           1,023,734        
Due to other funds 4,690,221      72,282          1,040            220               1,838,886        6,602,649        
Deferred revenues 8,676,257      4,030,670     -                -                9,492,862        22,199,789      

Total Liabilities 18,547,396    4,105,691     1,434            9,725            13,963,087      36,627,333      

Fund Balances
Restricted 4,664,907      6,592,437     96,649          -                22,061,920      33,415,913      
Unrestricted

Designated for Capital Project 258,496         -                3,525,845     34,160,470   21,129,587      59,074,398      
Special Revenue Funds -                 -                -                -                4,616,508        4,616,508        
General Fund 14,117,114    -                -                -                -                   14,117,114      

Total Fund Balances 19,040,517    6,592,437     3,622,494     34,160,470   47,808,015      111,223,933    

Total Liabilities and Fund Balances 37,587,913$  10,698,128$ 3,623,928$   34,170,195$ 61,771,102$    

Amounts reported for governmental activities in the statement of net assets are different because:
Capital assets used in governmental activities are not financial resources and, therefore, 

are not reported in the funds. 122,980,826    
Long-term liabilities, including bonds payable, compensated absences payable, and pension

contributions payable, are not due and payable in the current period and therefore, are not
reported in the governmental funds. (160,143,232)  

The net assets of the internal service fund are included in the governmental activities in the 
statement of net assets. (17,537,766)    

Net assets of governmental activities 56,523,761$    

The accompanying notes are an integral part of this statement.

February 29, 2004

Assets

Liabilities and Fund Balances
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CITY OF EVANSTON, ILLINOIS

Governmental Funds

Statement of Revenues, Expenditures, and Changes in Fund Balances

Central Washington
Business National

General Tax Tax Nonmajor Total 
Obligation Increment Increment Governmental Governmental

General Debt District District Funds Funds

Revenues
Taxes 37,910,430$     7,799,232$       -$                 -$                 18,123,365$     63,833,027$     
Licenses and permits 6,699,058         -                   -                   -                   -                   6,699,058         
Special assessments -                   -                   -                   -                   216,740            216,740            
Intergovernmental 13,748,351       -                   -                   -                   4,437,331         18,185,682       
Charges for services 5,996,802         -                   -                   -                   -                   5,996,802         
State allotment -                   -                   -                   -                   400,000            400,000            
Fines and forfeits 4,162,610         -                   -                   -                   -                   4,162,610         
Investment income 205,456            106,593            14,924              333,581            989,823            1,650,377         
Miscellaneous 4,558,698         28,002              1,254,750         -                   1,111,381         6,952,831         

Total Revenues 73,281,405       7,933,827         1,269,674         333,581            25,278,640       108,097,127     

Expenditures

Current
General management and support 11,392,675       3,103               63,346              152,902            1,752,657         13,364,683       
Public safety 27,106,140       -                   -                   -                   6,789,367         33,895,507       
Public works 11,118,899       -                   -                   -                   -                   11,118,899       
Health and human resource development 4,672,090         -                   -                   -                   600,000            5,272,090         
Recreation and cultural opportunities 14,175,886       -                   35,227              -                   76,000              14,287,113       
Housing and economic development 2,535,878         -                   -                   -                   3,346,239         5,882,117         
Pensions 2,687,984         -                   -                   -                   -                   2,687,984         

Debt service
Principal -                   6,700,000         -                   -                   2,685,000         9,385,000         
Interest and fiscal agent fees -                   3,370,541         -                   -                   1,792,543         5,163,084         

Capital outlay -                   -                   180,226            -                   9,760,399         9,940,625         

Total Expenditures 73,689,552       10,073,644       278,799            152,902            26,802,205       110,997,102     

Excess (Deficiency) of Revenues 
Over (Under) Expenditures (408,147)          (2,139,817)        990,875            180,679            (1,523,565)        (2,899,975)        

Other Financing Sources (Uses) 
Transfers in 4,099,000         1,687,994         -                   3,000,000         974,986            9,761,980         
Transfers out (2,375,000)        -                   -                   (169,678)          (12,742,196)      (15,286,874)      
Issuance of debt -                   11,630,649       -                   -                   13,286,185       24,916,834       
Escrow Funding -                   (11,528,830)      -                   -                   (1,190,000)        (12,718,830)      

Total Other Financing Sources (Uses) 1,724,000         1,789,813         -                   2,830,322         328,975            6,673,110         

Net Change in Fund Balances 1,315,853         (350,004)          990,875            3,011,001         (1,194,590)        3,773,135         

Fund Balances -Beginning of Year 17,724,664       6,942,441         2,631,619         31,149,469       49,002,605       107,450,798     

Fund Balances - End of Year 19,040,517$     6,592,437$       3,622,494$       34,160,470$     47,808,015$     111,223,933$   

The accompanying notes are an integral part of this statement.

Year ended February 29, 2004
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CITY OF EVANSTON, ILLINOIS

Amounts reported for governmental activities in the statement of activities are different because:

Net change in fund balances - total governmental funds $ 3,773,135

4,269,145         

21,715,064       

(24,916,834)     

54,374             

Internal service funds are reported separately in the fund financial statements. (2,388,401)

Change in net assets of governmental activities $ 2,506,483         

The accompanying notes are an integral part of this statement.

Some expenses reported in the statement of activities do not require the use of current financial 
resources and, therefore, are not reported as expenditures in governmental funds.

Issuance of 2003 Bonds provides current financial resources to governmental funds, while the
repayment of the principal of long term debt consumes the current financial resources of
governmental funds. Neither transaction has any effect on net assets. Governmental funds also
report the effect of bonds premiums, discounts and similar items when debt is first issued.

The repayment of the principal of long-term debt consumes the current financial resources of
governmental  funds.  These transactions, however, have no effect on net assets.  
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Governmental funds report capital outlays as expenditures. However, in the statement of activities,
the cost of those assets is allocated over their estimated useful lives and reported as depreciation
expense.  This is the amount by which capital outlays exceeded depreciation in the current period.

Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances
 of Governmental Funds to the Statement of Activities

Year ended February 29, 2004
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